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NEWS RELEASE

MIDAS ACHIEVES 45.5% PROFIT GROWTH TO S$13.7 MILLION IN 3Q2010

- Core business Aluminium Alloy Division’s revenue climbs 34.9% to S$47.4
million

- Associate NPRT contributes S$3.2 million (3Q2009: S$0.9 million)

Financial Highlights

(S$'mil) 3Q2010 3Q2009 Change % 9M2010 9M2009 Change %
Continuing Operations:

- Revenue 49.8 37.0 34.5 1434 | 106.0 35.2

- Gross profit 17.8 14.9 19.7 48.2 43.7 10.4

- Profit before tax 16.1 11.4 41.8 415 33.1 25.4

- Profit after tax 13.7 9.5 443 34.7 27.0 28.4
Total profit for the
period 13.7 9.4 455 34.7 27.4 26.9

Singapore & Hong Kong, November 12, 2010 - Midas Holdings Limited (& #1#% kA
FRAH]) (“Midas” or the “Company”, together with its subsidiaries, the “Group”; SGX-ST
stock code: 5EN; SEHK stock code: 1021) announced today its financial results for the
three months ended September 30, 2010 (“3Q2010). Profit from continuing operations
grew 44.3% from S$9.5 million in the three months ended September 30, 2009
(“3Q2009”) to S$13.7 million in 3Q2010. This was achieved on the back of a 34.5%
jump in revenue from S$37.0 million in 3Q2009 to S$49.8 million in 3Q2010.

The Group’s Aluminium Alloy Division continued to perform strongly in 3Q2010. Its
revenue increased 34.9% from S$35.2 million in 3Q2009 to S$47.4 million in 3Q2010,

accounting for approximately 95.4% of total revenue.
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The Rail Transport Industry remained the main contributor to the Aluminium Alloy
Division’s revenue. The segment accounted for 80.7% of the division’s revenue for the
nine months ended September 30, 2010 (“9M2010”), while the Power Industry and the

Others segment made up the balance 3.2% and 16.1% respectively.

During the quarter under review, an increase in raw material cost resulted in the gross
profit margin at the Aluminium Alloy Division declining from 41.1% in 3Q2009 to 36.5%
in 3Q2010. This in turn led to a lower overall gross profit margin, which decreased from
40.2% in 3Q2009 to 35.8% in 3Q2010.

In line with the Aluminium Alloy Division’s increased business volume, which resulted in
higher transport costs, travelling expenses, consumable items and staff costs in
3Q2010, selling and distribution expenses rose 22.6% to S$1.6 million during the

quarter.

Administrative expenses increased 15.7% to S$2.7 million in 3Q2010, mainly due to
higher payroll costs arising from an increase in headcount to cater to the Group’s
current expansion plans, salary revisions, as well as an increase in depreciation,

amortisation and property taxes.

In 3Q2010, contribution from the Group’s associated company Nanjing SR Puzhen Rail
Transport Co., Ltd (Fg 5 FHEIME EMA R 5T AF) (“NPRT”) increased from

S$$0.9 million to S$3.2 million. This was driven mainly by an increase in delivery of train

cars to its customers.

For 9M2010, the Group registered a revenue increase of 35.2% to S$143.4 million,
while profit attributable to equity holders rose 26.9% to S$34.7 million.

As at September 30, 2010, the Group had cash and cash equivalents of S$98.7 million.
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Midas will be paying its second interim dividend of 0.25 Singapore cents per ordinary
share on December 10, 2010. Together with the first interim dividend paid out on
September 15, 2010, the Company will be distributing a total of 0.5 Singapore cents per
ordinary share for the first half of financial year 2010. Going forward, the Board of
Directors has determined to review the Group’s proposed dividend payout, if any, on a
semi-annual basis (being interim for the six months ended June and final dividend in
December) in lieu of an enlarged shareholder base. For financial year 2010, the
Company shall pay a total dividend per ordinary share of not less than 1.0 Singapore

cent.

Outlook

On October 6, 2010, Midas Holdings Limited successfully listed on the Stock Exchange

of Hong Kong, marking another significant milestone for the Group.

Mr Patrick Chew (Ji]4£%), CEO of Midas, said, “Our secondary listing in Hong Kong

has served to enhance our corporate profile, and we will strive to leverage on the

increased exposure to deliver maximised returns to our loyal shareholders.”

Since July 1, 2010, the Group’s Aluminium Alloy Division continued to secure contracts
for rail sector projects in the PRC, including the Hangzhou Metro Line 1 Project, Pearl
River Delta Inter-City Train Project (Dongguan — Shenzhen Section) and Dongguan —
Huizhou Inter-City Train Project. The division also signed a Letter of Intent with
Bombardier Sifang (Qingdao) Transportation Ltd for the provision of downstream

fabrication services for the CRH1-380 High Speed Train Project.

The Group’s long-term working relationships with renowned international train car
manufacturers were further cemented as its Aluminium Alloy Division won its largest
international contract to-date from Bombardier Transportation GmbH in October 2010.
The Group’s Aluminium Alloy Division will be supplying aluminium alloy extrusion
profiles, including fabricated parts, for the SBB Double Deck Train Project in

Switzerland.
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Commented Mr Chew, “Our contract win for the SBB Double Deck Train Project is a
reflection of our customers’ confidence in not only our extrusion capabilities, but also in
our downstream fabrication services. We are confident that we will continue to deliver

and showcase our high quality products and services.”

The Group’s third and fourth aluminium alloy extrusion production lines have already
commenced production and the fifth extrusion production line is currently in the
installation and commissioning phase. Upon its completion, the Group’s annual

extrusion production capacity will increase to 50,000 tonnes.
The Group is also in the process of putting up a third fabrication line, which upon
completion, will allow the Group to process train car body components for 1,000 train

cars per annum.

‘Looking ahead, we are optimistic that Midas will continue to deliver good

performance,” added Mr Chew.

About Midas Holdings Limited

Founded in 2000, Midas is today the leading manufacturer of aluminium alloy extrusion
products for the passenger rail transportation sector in the PRC. Over the years, Midas
has built an established track record in supplying to the PRC passenger rail
transportation sector, which includes participation in landmark contracts such as trains
for the Beijing-Tianjin High Speed Train Project, and inter-city high speed trains for the
CRH3-380 Project. Midas’ customers include domestic PRC licensed train

manufacturers from China South Locomotive & Rolling Stock Corporation Limited (' [&
MR E MR /A E]) (“CSR”) and China CNR Corporation Limited (7 E b2 Betn A PR 2
A]) (“CNR”), as well as international customers such as Alstom Transport (“Alstom”),

Siemens AG (“Siemens”) and Bombardier Transportation.
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Midas has a strategic 32.5% stake investment in Nanjing SR Puzhen Rail Transport
Co., Ltd (g FEH BN EM AR 7L A A) (“NPRT”), an associate company
engaged in the development, manufacturing and sale of metro trains, bogies and their
related parts. NPRT is one of the four Licensed Metro Manufacturers licensed to

undertake metro train projects on a nationwide basis in the PRC.

In recognition of its consistent growth and profitability, Midas is one of only six
companies, and the only aluminium alloy extrusion products manufacturer, in Asia to be
included in Forbes Asia’s “Best Under A Billion” list for four consecutive years from
2006 to 2009. The Company was also awarded the “Best Investor Relations Award
(Gold)” at the Singapore Corporate Awards 2010 in the “S$300 million to less than S$1

billion market capitalisation” category.
Midas has a primary listing on the Mainboard of the Singapore Exchange Securities

Trading Limited and a secondary listing on the Main Board of the Stock Exchange of

Hong Kong Limited.

For further information, please contact:

Singapore

Citigate Dewe Rogerson, i.MAGE

Chia Hui Kheng Kelyn Tan

Mobile: +65 9781 5913 Mobile: +65 9781 3605
Office: +65 6534 5122 Office: +65 6534 5122

Email: huikheng.chia@citigatedrimage.com Email: kelyn.tan@citigatedrimage.com

Hong Kong

Citigate Dewe Rogerson
Mill Seen

Mobile: +852 9224 9240
Direct: +852 2533 4612

Email: mill.seen@citigate.com.hk
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- BEAGEREE TSR 320 BIWHIT (2009 HHE=FE 90 B
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FrB R, 2010 4 11 H 12 H - Z2iEHERARAF (Midas Holdings Limited)
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Siemens AG ( [ Siemens| ) /& Bombardier Transportation.

Page 4 of 5



2532 i th ) e U R LTI B G IR AT A 7] ( [P RtRI ) ) BB 32.5% ) SR 11 HEE
fio PARURIELR —FACHEPH G, SiE K EH B A B L v S8 R O B R A SE S I
N, TR VY SO R AT A% B K s B BT H T R S IE RS R

B

i A/ D HH 2006 £ 2009 FIEAVYFENIE M R 1 [ HREH D BT
" | BB N RPN A 72—, (AR IR e — 1 Sh & e B b e e R T, Ak
) S LR AP RS R . A JREE 2010 S sl 36 K88 T{E 3 &N
o 10 RO Al [ REREERE (@) 3] .

BEWT WM 27 28 5 AT BR 2 "] EARAE SR — By, IR BB S L A R A= &
WRAESE — BT,

BRFIE ZREN, SR

V21t

R S

BV BRI

FHk: +65 9781 5913 F#%: +65 9781 3605

M /n % +65 6534 5122 N5 +65 6534 5122

B ES: huikheng.chia@citigatedrimage.com BRI kelyn.tan@citigatedrimage.com

s

BHEAEER

HIKFR

T-HE: +852 9224 9240

B 45 +852 2533 4612

B ES: mill.seen@citigate.com.hk

Page 5 of 5



